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E ID 091364

Yuanta ESG Rating AA
Bloomberg code AUCT TB
Market cap (THBmn) 4,592.50
Corporate Gov.Rating 5
6M avg. daily turnover (THBmn) 14.54
Outstanding shares (mn) 550.00
Free float (%) 37.28%
Major shareholders (%)
MRS. THIDARUT SRITAPAWANG 16.75
MR. VARUNYOO SILA 16.18
MR. PARKPOOM SILA 16.08
Financial outlook (THBmn)
Revenue 947 1,232 1,346 1,427
EBITDA 406 602 676 749
Core Profit 251 348 390 415
Net Profit 251 348 390 415
Core EPS 0.46 0.63 0.71 0.75
Core EPS Growth (%) -1.9 38.5 12.1 6.3
DPS 0.31 0.63 071 075
Core P/E (x) 19.3 13.9 12.4 11.7
P/BV(X) 8.7 8.2 7.6 7.3
Div Yield (%) 35 7.2 8.0 8.5
Net gearing (%) net cash netcash netcash netcash
ROE (%) 46.0 60.8 63.6 64.0

Source: Company, Yuanta Research

Valuation Methodology:

PER@18.8x (Including 2% premium from Yuanta ESG rating at

AA)
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Figurel: 1Q24 Earnings Results

(Unit: THB mn) 1Q24 4Q23 %QoQ 1Q23 %YoY
Core revenue 343 329 4.1% 307 11.5%
Cost of goods sold 148 168 -11.7% 145 1.9%
Gross profit 195 162 20.5% 162 20.1%
SG&A 42 42 -0.3% 37 12.0%
EBIT 153 120 27.8% 125 22.6%
Depre & amortization 38 37 3.0% 33 16.4%
EBITDA 208 157 32.5% 158 31.9%
Other incomes (expenses) 3 4 -26.9% 1 142.5%
Profit sharing from subsidiaries - - -

Financial cost 6 6 4.0% 6 2.0%
Pre-tax profit 149 117 27.3% 120 24.7%
Taxes 30 24 22.6% 24 22.8%
Minorities - - -

Norm profit 120 93 28.6% 96 25.2%
Extraordinary items - - -

Net profit 120 93 28.6% 96 25.2%
Margins (%) Dif QoQ Dif YoY
Gross profit margin 56.8 49.1 7.7 52.7 4.1
Operating margin 44.6 36.4 8.3 40.6 4.0
EBITDA margin 60.7 477 13.0 51.4 94
Norm profit margin 34.9 28.3 6.6 311 3.8

Source: Company, Yuanta Research
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Corporate Governance Report Rating (CG Score) (asya a5l 1 wadnaem 2566)
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Anti-Corruption Progress Indicator @asya m uil 1 ngeame 2566)
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15ung dnsnmsinda ﬁtﬁLmﬁ:ﬁﬂ@ﬁ'ﬂﬁuﬂmﬁmmﬂmwﬂ Energy, Petrochemical parinth.n@yuanta.co.th 0-2009-8075
Rl Avisadan ﬁrﬁLﬂm:ﬁﬂﬁﬂﬁuﬁmﬁmuﬁnﬁwEJ' Banking, Finance trin.s@yuanta.co.th 0-2009-8068
ngeang Sauznunde ﬁnf‘iLﬁm:ﬁﬂﬂﬁ'ﬂﬁuﬂmﬁmuﬁﬂw%’wﬂ Food & Beverage, kritawit.r@yuanta.co.th 0-2009-8064
Construction Service
nirwa unsdlasy ﬁnf“mmzﬁﬂ%"ﬂﬁugm anuvanning  Power & Utility, Packaging natchapon.p@yuanta.coth  0-2009-8056
BAREN TUNTYAUALT ﬁﬂ%mm:ﬁﬂﬁﬂﬁu@m fnuvanning  Property, IE athitaya.c@yuanta.co.th 0-2009-8057
Aupyt Uszaelaaud ﬁnf“aLﬂ'-mzﬁﬂ@'ﬁ"ﬂﬁu”ﬁuﬁﬁuuﬁﬂw?”wﬂ Tourism & Leisure, jindanuch.p@yuanta.co.th 0-2009-8053
Commerce
myuuw IATANTTUNA faeiindinsnzad
29Ty auimdivun ganenindimsnzed
999 U UAI ti'wﬁnﬁmm:ﬁﬁugmamﬁu
Apszimanaila E-mail LasnsAny
NG hgwg, CMT, CAIA, CISA  tindlaseiftladeniamatia pongpat.k@yuanta.co.th 0-2009-8079
1B quszam‘%’, CMT, CFTe fdniaseitadanianatia pridi.I@yuanta.co.th 0-2009-8073
uing aNsdaaTny tnamyitladaniamaia napat.a@yuanta.co.th 0-2009-8052
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